
Capital Sources: Entrepreneurs seek boost at venture capital event 
Venture capital firms, private equity firms and individual investors will hear pitches by 20 
companies seeking funding, including a company that provides stem cell therapy to 
dogs, cats and horses. 
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Venture capital investment in Florida appeared thin in the third quarter, but a VC 
conference this month in Coral Gables could fatten the state's deal flow in the fourth 
quarter and beyond. 

"Last year, we had about 350 people attend, and this year, we're expecting about 500," 
said Irma Becerra-Fernandez, founder and co-chair of Florida International University's 
Americas Venture Capital Conference. 

"The distribution will be one-third venture capitalists, one-third entrepreneurs and one-
third service firms that are interested in the [VC] sector, which includes accountants, 
lawyers and consulting coaches," Becerra-Fernandez said. 

FIU will hold the conference Nov. 16-17 at the Biltmore Hotel in Coral Gables. The 
university staged the conference for the first time late last year. 

Becerra-Fernandez said companies that gave presentations at the FIU conference in 
November 2010 have attracted more than $40 million of venture capital investment 
since then. 

The conference this month could lead to a larger collective investment in the presenting 
companies if attendance increases, as expected, and if the overall pace of VC 
investment picks up. 

"The environment is better this year," Becerra-Fernandez said. "From my conversations 
with a number of venture capitalists in Silicon Valley, there is twice as much money for 
venture capital this year as there was last year." 

Having money and putting it to work are two different things, though, and statewide, VC 
deal flow has been a little slow lately. 

Venture capital investors bought into Florida businesses at a reduced pace in the three 
months ended Sept. 30, according to a quarterly survey by professional services firm 
PwC and the National Venture Capital Association. 

Their quarterly survey, called the MoneyTree Report, found that investors put $48 
million of venture capital in 10 Florida companies during the third quarter — less than 
the average of $69 million and 11 recipients in the preceding six quarters. 

Becerra-Fernandez said funding providers at the FIU conference will include venture 
capital firms, private equity firms diversifying into VC investments and individual 
investors, or "angels," that seed startup business ventures. 



Investors who attend the FIU venture capital conference will get a close look at 
domestic and foreign companies in such industries as biotechnology, information 
technology, consumer products, energy, education and entertainment. 

The companies scheduled to make presentations to potential investors at the 
conference include one from Brazil and two each from Argentina, Chile, Colombia, 
Mexico and Panama. 

Twelve companies that have been operating for several years will make 10-minute 
presentations, and eight startups will present two-minute pitches for funding. "We are 
focused more on mature companies," Becerra-Fernandez said. "They already have had 
some success ... and they are essentially looking for a second-round of funding." 

Among the South Florida companies that will present their prospects at the FIU 
conference this month are software developer Razient, customer loyalty generator 
Shooger and animal health care provider Stemlogix. 

Razient has offices in Miami and Torrance, California, and develops software that helps 
companies keep supply chain networks running despite such disasters as riots, train 
collisions, hurricanes and earthquakes. 

Coral Gables-based Shooger delivers customer-loyalty programs through wireless 
phones. 

In July, New York City-based Hudson Capital Group invested $5 million in Shooger, its 
first outside capital funding. Weston-based Stemlogix provides stem cell therapy to 
dogs, cats and horses suffering from degenerative diseases and injuries. 

Compared to last year's FIU venture capital conference, the focus this year "is more on 
the emerging middle-class appetite for consumer products and services, as well as the 
technology centers," said Jonathan Cole, co-founder and director of New World Angels, 
a so-called "angel" investment fund. He is a Fort Lauderdale-based senior partner of 
law firm Edwards Wildman Palmer. 

Cole, who will be a panelist at the FIU conference, credited Becerra-Fernandez for 
carving its niche: "There aren't many people focused on venture capital in Latin 
America, but she has found them." 

Another scheduled speaker at the conference is Greg Baty, a Fort Lauderdale-based 
vice president of the investment firm Hamilton Lane. He oversees the Florida Growth 
Fund, which has invested a piece of the state's $130 billion pension fund for public 
employees in promising Florida companies. 

Also appearing as a panelist at the conference will be Jon Karlen, general partner of 
Flybridge Capital Partners. His Boston-based VC firm invested $4.25 million earlier this 
year in FoxyP2, a Miami company that does business under the trade name Open 
English and provides English instruction online. 

Becerra-Fernandez said that was Flybridge's first investment outside the Northeast. She 
said a primary purpose of the FIU conference is to encourage other venture capital firms 
based outside Florida to consider investing in the state. 



"Typically, venture capitalists invest pretty much in their back yard. That's why you see 
the investments concentrated in Silicon Valley, Boston and New York, where these 
venture capital firms are," she said. 

Through the FIU conference, "we are giving venture capitalists an opportunity to stretch" 
their geographic market to encompass not only Florida but also Latin America. 

Venture capital investors in Latin America also have become more active in the Florida 
Venture Forum, which will hold its annual VC conference featuring post-startup 
companies Jan. 31 to Feb. 1 in Naples. 

"We have seen far more interest from venture capitalists in Brazil, in Chile, in 
Argentina," said Robin Lester, executive director of Florida Venture Forum. "They are 
investing and very actively. ... It's all boding well for Florida." 

 


